Condensed Interim Statement of Financial Position

PAIR Investment Company Limited

As af 30 Seprambay 204 Pale
Nala A0 Sept 31 Dacambar
20 2020
{Un-audited ) [Auditad)
{Rupecs In "000)
ASSETS
Cash and balancas with reasury banks & ER 111 54,919
Balances wilh olher banks F 32,718 Td 580
Lardwngs (o financsal inalilutions 150,000 .
lveasimanls i 15,411,657 13,651 852
Advances ] 6,621,489 8,165,043
Floed assals 1o 210,994 219475
Intangibée assals " 57 146
Defarred tax assats b4 483, 289 414,100
Othar assets 13 597,880 708,380
23,488,184 1,289,804
LIABILITIES
Eiis payable - .
Berrowings 14 12,376,541 10,223,035
Deposits and olher accounls 15 1,003,034 823,702

Liahiliies against assets subject 1o finance ease
Subordinated debl

Dedarrad ta abiliies

Oithar kabiliies

MET ASSETS

REPRESENTED BY
Share capial

Rasarvas
Burplus on revalualtion of assats

Unappropriated profit

CONTINGENCIES AND COMMITMENTS

16

17
18
19

574,121 | 480,808
13,954 11,627 545
0,534,068 9 662,268
5,000,000 8,000,000

902,521 685,805

{67,026) 18,001
2,808,503 2,680,452

The annexed notes 1 to 38 form an irfegral pard of thise condansed infenim inancial slatemants.
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PAIR Investment Company Limited

Condensead Interim Profit and Loss Account (Un-audited)

Fov fve perod erded J0 Sapiembaer 2027

Mark-ug [ rodum Finteresd samad
Mark-up | rebam § inleres sxpenscd
Mal mark-up / Interas! Incoma

HON MARK-UP T INTEREST INCOME
Fes and commission incomo

Dividend incomas

Foneign exchanga incoma
Income | {loas) from derivalives
{Lass) ! Gain an aple of sacunlies
Oehar income

Tedal mson mark-ug finbanes] income

Todal Incomi

MHON MARK-UP / INTEREST EXPEMSES

Operating sxpanses

VWarkers Waltare Fund

Qilhar changos

Taotad nom mark-up { intorast axponsss

PFrofit Bolcrs Provisions

Prosisions freversabs) ard wrile offs - pal

Estra ardinary [ unusual ilems
PROFIT BEFORE TAXATION

Taaagian

PROFIT AFTER TAXATION

Basic and ciluted eamings per shave - (Rupaes)

3

26

27

ar

-

Quartor ended Mimo month EH'I'EI:I snclad
Juy - Juby - January - January -
Sopt Sept Sept Sept
20 2030 2021 2020

NP T* Peo 7 L 1) —

309, 288 439,867 1,145,663 157541
BO# 025 10 504 33, 734 TB&, 558
100,665 240,303 551,020 THE A3
2425 A6 1117 5,054
18,543 8.223 56,913 26 558
TEd. @ 1056 %
[8,108) 12 445 54,206 12,328

: : 1,808 -

11,613 18,716 128,080 44 E5TD
202,278 288 080 80,010 B3, 703
A8, 180 72534 272,094 240,817
2062 2,484 B, G448 &.B&7F
2 24 5 4
09,142 75042 281,063 249,728
113,134 164,057 596,168 581,075
40,327 58, 368) 20F, 347 103410
3,807 42 425 195,809 ATH 165
45,000 2.3 62231 112,70
A&, 807 180,054 133,578 365,378
0,03 i3z 032 &l

The svexed notes 1 1o 38 foem an integnal panl of these condensed Inberim financdal stalemanis,
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FPAIR Invesiment Company Limited

Condensad Interim Stalement of Compeehenaive Incomae {Lin-audled)
o s puvinal @ocked W S spfeobier 2070

Ouartar aned Hine month perked soded__
duly - Jaty - Janurny - Jamuay -
et Hap Sapl Sapt
b g 2000 el | e

s [Rupeas 15 DI} ey

Pt e i B0 Toof By piriod 1, k8T 1840 054 133,578 JEATE
Cthar comprabans o Meome
Merus fal may ba nicladnad fo predl and losa

aezoumnE in salsoguesl gerbody;
Mrwmmant bn dofieit on s sluathen of itvatima s « 0t of bax {127,318} (TR 1, Tay {raE4T
Iy el wdl! e B reclaadified [y prodil dmd FOEs

ol in St oguisd pankoas.
Mespetant s [dafici) § serples on revaluation of non-banking natat - sl of iax . [LEC] . I G
Teaal coenpraherslve Incoew m I1ﬁ|I-H- GIE iiEEE

Tha annsced rates |t 38 ke 9 nisgral pan of (hesa cordensed interm Gnancial saseiments.
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PAIR Invesiment Company Limited

Candensed leim Statement ol Changes in Equity {Un-avdiled) !f
oz rie v’ et T Saweraieee S0 P

APeficE)  rploy an v ustan ol

Wt pyrageriied
Shue w capuial Enstiidinp #fgiTaed
s s S
|Rgg s b D] mrmn e s —
Enliacs a4 ok 1 Jamary B5S 15540, L) LTRSS [EE - . FLE T L]
Fredl for o pobiodl arvdod 30 Bagn D020 I - ” - | | - | | - | | WEITS I :Iﬂ»m|
Cava poampradiabed ooas gl of e . . a
. n [l 7] A
Trir it 13 AR AL 5P rabRRcE - T - (T}
Tranisciiand wilk cunanm rdagalasd
ANy I ety
Firusd cosis doiiered « 5% Dragaenua 016 e wd
obdal 12T il i . b * * 950 DO 1120003}
Bituncs a4 at 30 September 3310 [T IR ETEIT EITT FTTTRIT] 9700208
Pl for' tha pisdd sveked 31 D eosnmbee HE0 i - ” = ” a [ " | ml E]
T G N AT v " T EEIE
i = (=] i WIS 35,950
Trinaatel b Sialulody o aien B . 374 & ) -
Aalars up i 3 EBenaivier Fpd [ TN [REE FEY ] ST [TTEIT]
Prods for e pacind snged M0 Bep 320 . [ ' ' 1XhEHE JEETTE
Ot e e = | | ) |
. 1, THE . 1 LA
Tuprabes w padroy PREEnE ] . D1 TEE i s £ Ty =
Triens W PO el PA O NivaRaRlinn oF
ke B Lrid iy il ikl - A OF e v 130 -
Tedn@dctideni aith Oanars et ogaoiied
W Uy Ty
Finad gash deidend : 31 Degembas % decansd
‘wabrapueni ko o Taar sed - [ 002y LT
Halarca o af 30 Septeniar {2 LA ML LA EREY L oL R — Nl

Tha srrandincian | io 30 G gl pant of s conderasd inferim frsncial slslemenis
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FAIR Investiment Company Limited

Condensed Intedim Cash Flow Stalemeant (Uin-audited)
Fev [Pur pavonl orded 0 Sepfemdar 702 T

30 Sapt a0 Sapt
Hiote FLiFy HE0
{Foapees in 00N
CASH FLOWS FROM QOPERATING ACTIVITIES
Fro#l belore Inealion 103,809 A7H, 185
Less: Dividend incoms 186,913) {26,858}
138,895 451,507
Adjusimenis:
Dapraciglion 223N 1802
Arnortisason it ] 18
Proedzlon and wrilo-cbs 29 202,347 10 810
Gain on aake of Sxed assels (1,608} :
Change for defired bansdt plan B E2G BAI2
Unnealsed loss on realuation of hald ko iradng irebmsnts o8 B,743 PR
241,428 134,134
M0 N4 565,641
{Incraasa) | decransa In oparating assats
Lansfings 4o Badeucinl insfiuticns 150, 0:360) 50,000
Hizd-for: i ing secusiies (44, 358) (21,258
Advanes 448,843 {1,102.5
CAnas Rsaats 113,410 138218
638,700 (HA5530
Increasae | (decreasa) in cperating liabilities B _
Berrowings from Enancal imabiulora 1,183,908 {E45 45T
Deapasits 18332 B, 550
Oiher Fablitia 5,113 108, 813
2.326.380 54,609
2058 064 {11565, Ddy
Iroome b pad [1158.964) {EF3.27E)
Dedinad borsafils paid A
Mist cash Roves ganeraind Trom §(ued] n openabing aciviies 1,840,374 [EECT
CASH FLOWS FROM INVESTING ACTIVITIES
Hat Ineasfmenis in availabla-for-sals secuias 1,778,383 140,005
Mol Imeasivares in hald-io-reabeiy seCurhes |46,455) ABE DE1
Disidends recehned 53,888 25818
Wrveshrents in operating fed assets 192,870) (124721
Proconds from sale of foed assals 1,780 21
ot enuhy Acve Jused) I T ganarabid Som inseating ackivEns (1. TTT083) 553,813
CASH FLOWS FROM FRNANCIMNG ACTIVITIES
D] fupuid (182,000 180,
e cash Rows used in fnanciag actviies (180,000) {160, 00
(Decranso} | Increass ¢ [n cash and caah aguivalents (1887 28,925
Caah and cath scpsivakerts o Baginning of tha panod 1R 308 130,134
Caak and cash aquivelents ol and of 1he perind ﬂgm 'lul'ﬁ

The onnemed notes 1 10 38 form a0 integral piel of thets Gordirmed imenim fnencial slabements.




Maotes o the Condensed Intenim Financial Statemants (LUin-audited)

FAIR Investment Company Limited )

Fiow T peviad anded 3 Sepiember 2037 ' Mie

4 |
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2.3

b
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STATUS AND KATURE OF BLUSMESS

PAIR Invesiment Company Limiled, “the Congaimy™ i an uiliied Pubbe Lised Company incopedalad in Pakistan on 15
January 2007 under e Companiss Ordinance, 1884, The Company has boon netfied 83 & Devolopmord Francial nssluton
by tha Minkiry of Financs, Govermmant of Pakistin,

Tha Company & B Joinl Yentuea (20050} batwaan Govoimmes) of Pakissn @nd ban Fonsign rnveslmin] Company wivch
arared by tha Govammant of iean. The Compan y's obgsctivas inlarales indudes inancrg for indusitial and commansal projocts,
capital and money markat cpemations and olher irvesimant banking achivities. Iis regitheed ard principal office s siuabed a1
BCCI Buliging, Cliflon, Kamcobi

BA3S OF PREPARATION

Stalanient of compliance

Thiss cordented imtedim hinancial siRlamaents have been pregared in acoondance with eccounting and reporting stondands as
applizabla in Pakilan ko idanim bnancia! reparting, Accouning and ieporling standards s applicable in Pakeslan for ingzsm
financil neparting comprisa of

- Intarnational Financisl Reporing Siendards {IFRS) asued by tho International Accounting Standerds Bondd (LASE) os ame
nelifeled undar e Comganiae Acl, 64T

B |m#mnﬂmﬂﬂmumﬂ“hmmmummummﬂmhum:l-l:'.-l-.n}um
nalifed undar the Companies Act,

- Peovisiang af and direclived [Eed undar e Banking Coenpanies Oedimanss, 1083,
Proveslons of and directves isaued under he Compacies Adt, 2017, and

Directives lesed by ta Siole Bonk of Pakistan (SEP) and o Seouwdfies and Exchange Commisshon of Pakistan (SECP)
G Lo G,

Wiraraae iha requisamaets ol iha Banking Companns Oedinanca, 1962, e Companies Acl, 2017 or he decties ssued by
ihe SAP and the SECP diar oilh ta eguiraeaents of IFRS of IFAS, tha mquinsmants of he Banking Gompaniss Crdnance,
1002, tha Compacias Azt 2T ard ihe eaid Snackivas shall gewvail

Thea SBP theough ite B0 Chcular latier Bla, 11 dated 11 Seplamber 2002 has dedamed the implementafon of 145 39 ‘Financial
inalramanis; Recogniticn and Measuremant' and 1A5 40 Trvestment Property’ for Mon-Banking Financial instilulions (NBFis} in
Pakigtan. Furiher, SECP has delerad iha rplamaniation of IFRS 7 Financial insinamenis; Disciosures’ through 5RO 411
{IM2008. Accordingly, the nequisements of thess IFRS and Bheir mes pachie inbenpretations |ssumd by inbenational Financial
Raporing Ietaep retalions Cammitles (IFRIC) ard Standieg bntarpralations Commethen (310, hava not besn considand in
preparation of thess condensed inlerdm inarcial slabansssts

Furthes, SBP vide ils BPRD Circular Letier no. 24 dated 05 July 21021, has defermad the appicabdiy of IFRS 9 on Banks | DFis [/
AF Big o socounting pariods beginning oo or afer 01 January 2002 The impsct of the apelicatian of IFRS O an e Compary's
financial statemants (s being assessed and implementation puidelines a'e mvaied. The Company in lhe meesrisg i requised
I gubmit quasiary IFRS 2 paralisl nun resulls i SR

Tre dgciosunns minde i these condensed intaim erconsoldabed frandal ststements have besn Gmiled based on lhs Smat
presciibed by the SBP vige BPRD Gircular Letter Mo, & doded March 22, 2048 and IAS 34, Thess condermad inledm
uneonsefidaied fnancis siabemants do net induda all the nformation and disclosures requined for armual fnancisl statemsants
and should be resd in corjunction wilh ks Snancial stabemenls for the year ended 31 Decsmber 2020

SIGHIFICANT ACCOUNTING POLICIES

Thi significant acoounting polciet and mathads of computation adapied in the preparston of thats Sondaniad darim financial
giobennents are conslsient wih those applied in the praparafion af the ausibad snnusl faansal atassmants ol Ihe Casmpany e

the YR ended 31 Decemben S030.

Standarnds, imlerprelations of and amendmaents Lo existing sccounting and reparting standsrds that have



i

8.1

A

Eacomas affectve in the curnenl poriod

Thine &¢0 coftain cibs ni stancans, dapretations of and amendmants 10 paisling nocounting ard reportig Handaids og
oppicable in Pakislan B have bacoma appikable to e Complny e acecaunBing periods beginaing on of after 1 January
2021 but and fol cansidensd 12 ba relsvant o do nof kave eny sighifcant efect on the Gompary's operatians end thoretons we
riod detaled in these cehdansed inenim fnancil stalements.

Blandards, Ietorpratations of and amandmants 1o aceounting and reposting slandards ae applicabla in Pakistan that
ara mob el o Fecte in the current period

A par State Bank of Pakistan's [SBF) BPRD Circule’ Lalber no. 34 dated July 05, 2021, the applcabiily of IFFUE 8 on Banks /

DFis / MFBs has beon dateerad to accounting perods beginring on of af%er January 01, 2022 The impact of £ axplcation of

IFRS 9 on the Company’s financkal statemants is being aisested and implemeniation guideines are swaited. The Company in
the meeanlime i requied by Submit guarinny IFRS & paalisl ron iesuis o 589,

Thitwm are varaus athor slanceds, ierpretations and amandredls 15 accuning wod roportng standands an applicabin in
Pakisian that s rod affaciv in hi cument period. Thase ars nat kaly bo Fene matanal effec] on the Company’s Saancial

Binmens.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Trst nagia for accounling eslimaios adopled in ihis peosparation of thase condensad isdedm fnendal stiloments oo tho same as
those applied im S prapaeation of the financeal statemess of the Coepany #or the year ended 31 Decemnbr St

FINANGIAL RISH MAHAGEMENT

The financial risk management chipclves ang poicies edoglod by ihe Compary aw conslslant with those disdosed in o
Srapncinl stptements of the Campany for B yess anced 31 Decomber 2030,

30 Sept 31 Dacamissr
20E1 2020
GASH AND BALANGES WITH TREASURY BANKS ok [Un-sudilad) [Ausdbed)
[Rupeas im 000}
In (hand
Local cumensy ﬂ B
Feraign curmanclos 4,783 560
4,833 611
With Siate Bank of Pakislam in
Local cuffansy cummanl sscounl il T4, 569 53534
Wit Nalignal ikank of Paglan in
Local curancy curmant account Fl 17
Lasa! currancy cepasit account BEZ 657

G5 67

B0 111 EIﬁT

This sepressnts curmnt aocount mainizingd for mismun creh ssera required B be mairtaed with e Siae Bank of
Pakistan in accordance with s requieomends of BSD Cireular No. 04 daded May 22, 2004

a0 Sapt I Dacamsnr
BALAKCES WITH OTHER BANFS 20 2020
[Len-aaidflad]) [fupdbad]
[Ripeas ln 000
in Pakistan
In cumrerd aoCoUTES 14,37 1,505
i daposd Docounts ES 29,347 7,084
a8 74,508

Thetssir sl aoopants carny annual mark-ug rabe of 2. B5% o 6.80% (31 Decambar 2020; 2.85% 1o G B0
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Pardeislars of provislon sgalnd debl
Ersurkias Calepary of claiaifeallon

DPormaitic

OHber mssals eapacialy meaticnsd
Subslandard

Doubiul

Ladd

) Bapl 231

e A

3 Dacarnsar X300
§Pasdiedy

L] Faavialon M
s sssies [[ROEEEBS 1N 0]

—

P Fircesaboan

4412 (32,836

ﬁ.ﬂ 37 R

Y. SP— ]

Tt Company 5a8 avaied 15e Barf of Forces Sales Viue (F5V) agaiss he non-pedsimisg imaraiment. Had this banali of 5V not bedn takan iy the
frey vashm el would i baon highsr By fea. 5 657 misizn {31 December 2020 Ha. 12,006 milion)
Furn, thin wiysousr] ansing lrom avading T banafl of FEY i net srsllable for distabuton pwongs the sharsboidiii iiths! if this kam of cash or sock

Cainpadny, i Lpacic proviaan agalw

divedand § borss b smplapeas.
ADWVAMNCES ok
Peafarming Mon Parbsiming Telal
0 Eapk 31 Dt 30 Sepd 1 Deto=ber 30 Eeph 1 Dessembar
flika | 2020 I HEd aazn el
[Un-audiled)  (Ruied) [Audmad] {lin-auiHed) [hudied)
w {Rupeas bn 0]
Losns, cash credis, running
BRENCEE, #0 L] 8508702 B30 451 1,068,580 2081,ETE 8671843 TA5D 330
Inlmmiic Enancing and relatad vty 173383 288,278 - - 174,292 HG6ITE
Bis discounied sed purchases 30,341 - - - 334 :
AdEILET - QRN B 6,80.428 5,634,738 FR LR 254187 BITEATE T.Th0 AT
Peerctiion apairat advancas
- Bpacific - = " £1,753,337) (LESLATH {1.783.987 {1.E51.871)
= Caneral - . £ ) H a
£, - [1,753,54T) TLES1 E71) [1,753.98T) 11,881, 4851)
Aebvanca - et proviaien e __SEeTe L wosr | SR SINID

Thass e koars of fa. 125,978 milon (31 Decambar 2008 Ra. 125578 milkon) sdesnosd to emplopesd In sessduneg whtt (it ferms of amaloymienl
Thees lnsne camy mark-up al S rates loes 0% b0 5% (31 Decambar 2000 0% 82 5500 edoaciiely.

Inciadas nal nyestmest b Anancs |sase as discloned briovw:

Lacara ki recehonzle
Roesidusl walus
Kirimam laise paymsants

Fotareoil clarges far S patods
Fradanl walisn of minivum lpus aymesls

20 Sapl 3021 31 Dacamibsr 2000
E— 1S T [Pasied]
Lt thiah e Lntr B O
“‘::"'“" and less thas Tedal Hm:r;:,'" and lews than Tedal

e fron piars [vel yAB'S

- & iRapass in 300) ‘1 =
61 A B pLIE 2183 420873 TAIADE
34,851 141,389 36204 BoS2 127,808 227,208
406,480 B12.438 TR 491, 145 £58 853 S0.A14
jaL3es  g00TT)  {AeARY _janTed) fa83 7
ELENET] E§2,365 #1801 361,381 [TEFE] (LN

The Company's Implsl ks of setum on leases mages babwsan §.50% i3 40915 (11 December M@0 880% \o 15.90%) par anum. These wo secured
againat lasad apsels and pecurly deponits garenily up ko 5% (31 December 2000: J0%) of tha cosl of ieased asnets.

Particulars of advancas (Gress)

i bl By
ey TOR i CRATRNEHS

33 Sapt 21 Depambar
2 2023
JUn-msig) A
(Rupees ln ‘020
BITEATE

T T A

—IEATE

T8 a4
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2.6.2

Advances include Rs. 2,065.081 million (31 December 2020: Ra. 2,081.878 milion) which have been placed under
non-performing stalus as deladad et

Catagory of
Classification

Domastic
CAEM
Substandard
Doubifisl
Loss

Particulars of provision
against advances

Opening balance

Charge for the
pariod / year

Reversals

Amounts reclassified

Clozing balance

Particulars of provislon
againgl advances

In Bacel cumrancy
In fareign currenches

30 Sopt 2021 31 December 2020
{Un-auditad) (Audibad)
Man Hen
Performing  Provision  Performing Provishon
Loans Loans
enmans sossssmssnmasssaas [RLHSES 0 000)
173,202 176,276 -
31,373 7302 21,179 G446
1,860,306 1, 746,6B5 1,884 424 1,546,125
2,065, 061 1,783,987 2.0E1,ETB 1,651,571
a0 Sapt 2021 31 Decamber 2020
{Un-gudited) {Aundibed])
Spacific Garngral Total SBpecific Genaral Total
N - {Rupess in "000) - iy
1,551,857 - 1,651,671 1,288.218 - 1,256, 215
213,328 - 213,328 230,470 - 230.6T0
{10,513) - (10,913 {5,374) - aT4
202416 - 202 416 225,494 - 228 408
. - - &6, 880 = 64,880
1,763,967 - 1I?H|H? 1,551,571 - 1|E-H-1 471
I0 Sepl 2021 31 Decermbses 2000
{Un-audited) . [Audiled) _
Spacific Ganaral Total Specific General Todal
aaas (Rupees In "000) .
1,783,987 - 1,753,987 1,661,671 1.551 571
1,753,887 - 1I‘.I"ﬂ.ﬂ:? 1,651,571 - 1|E|51 571

In accordance with BSD Circular Mo. 1 dated 21 October 2011 issued by the SBP, the Comgany has avaled the
benefit of Forced Sales Value (F3V) against the non-parforming advances. Had this benefit of FS not been taken by
ihe Company, the spegific provision against non-pedorming advances would have been higher by Rs. 114.932 milion
(31 Docamber 2020; Rs. 338.209 milllen). Further, this amount arising from avalling the benefit of FSY Is not availate
for distribulion armongst the sharsholders either in ihe fsim of cash or stock dividend | bonus to emplayans.



1.

T

0.2

10.3

11.

30 Sapt 31 Deropanbar
FIYED ASSETS 2021 2020
(Urn-sauditad) {Ruscind)
{Fupaes in 090)
Proparty and aguipmant 189,054 187550
Right-of-use nesals 11,5840 2mr
210,804 210,875
Additions Lo fised psaels
Thea fofiowing addlicns hovo boen made o faod assets during the perlod:
30 Sept 31 Dacamhar
Firka | 2020
(Ui-audtad) {Mudited)
{Rupees in 008}
Property and equlpmant
Elachical, office and companer equipmant 2,801 5,001
WVeliches 6,941 T.000
Furrdunt and fdures 21 403
“i 13804
Dispasal of flxed assots
The net book value of fed agssts disposed off during the pariod |5 o3 follows:
10 Sopt 31 Decamber
20 2030
Fieta {Un-audited) it
{Rupoes n G600}
Proparty &nd aguipmant
Yohidies u 3001
Elpctrical, office and compubs squipman ™ *
Fusmilure and fbdures : 18
163 T | 010
Thes foliceaing opssnaling Tiosd assobs wens dispedasd off during tha pariad:
Cont Accumuasied || yosvoakvatun || Saiw procesds Gain Picde cf o pasad m"’
cueees (s b 0000 —
Heonda T « Wi Tory FT . 1,470 18R Kpuiatan Lasienl
Laplap LEH L1 T 4] b1 ] Zuam [T
107 :rlm Ti 1,784 TN
INTANGIBLE ASSETS B0 Sept 31 December
2021 20
[Un-anditod) (Aidnad)
(Fiipoas in 000
T 148

Soferare Licenss
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30 Sapt 31 Dscambar

2031 2020
Hon-banking assei acquined in satlsfacilon of clalm Nofe (Ubi=aiid Ibgd (s Saedy
' (Rupoas Im 380}

Cipaning Balanoa 101,883 Ly i
Ravahiation during She period § year - 45,004
Lass: Daprisciation for Tho peeiod J yaar [5.E41) 08,0035
Closing Bainnce —li 0 131,653
BORROWINGS
in Pakisien ol currency) ] 12 1 10.323.030
Dutalls of borrowings secursd | drsocaned
Secured
Borrowings feom State Rank of Pakstan- Ueger Bnpncing tacilty for:

-impored & Locally Manulachwed Plant & Machinery [LTFF) 142 1,008 i 1,540 321

Ranawatds Enegy Fadity [REF) 143 440,850 478 Bad

-Temgorary Ecancmric Refnancs Faclily (TERF) 144 433,038 .
Rapurchais agreement bamowings 14.5 2438, 116 AATEHM
Tenm bormwings 146 A%k 310,887
Total bovrewings 1 13,223,038

The Company has ontorad inks agrecment with tha SBP for extending Long Term Finanszing Facity (LTEF) for imporied &
Localy Manischored Flant & Machinsry. Thess borowings cany mark-up mie of 2.0% io 280% par arewm (31
Decamiber J000: 2)0% ia 3.0%) and will mature by 2031 {31 December 2020 2030)

Tha Compary a4 oblained Sands from the SBP for extending Lang Tarm Firancing Fackity (LTFF} for fanewshils &nangy.
These Bomowings cony mak-up rale of 2.0% 5o 3.0% par anoum (2020: 2.0% t0 2.50%) 51 will matwa by 2033 (2020

20a,

The Company has obdained Runds fiom sho S8F lor extending Loeg Term Fieanting Faclity (LTEF) for Tempansry
Econgmiz Refnanes Faclity, Thess barowings camy mark-up rate of 1.0% per anmum (2020: K} and will mates by 2001
(20210 M

T cary enark-up ak tha raing rangleg kom 7.27% 63 8.20% pér annum (31 Decembar 2020; 7.15% o 7.28%) and are
saciFad apsingl govemment secuities having camying amount of PER 5.009 billea (31 Decembar 2020 PRR 4481

Eelign). Theeaa Bamrawings wil matune up fo Ociober 3021 (31 Decamber 2000 January 2021,
Theso represend finances chiningd fram Allksd Bank Limied ko finonco regular Business oparations of the Sompany
Thase financee are secured agairsl pledge of all prasont and Silure movable assels (exscioding lvesiments). These

barfowings canry mark-up al tha rabe of 8 monthe KIBOR + 0210 io 0.25% per anoum, Those ke repayablis iy semi annusl
sbafimants and shall ba repeid by 2025,

I Sept I Decambar

2021 00
DEMDSITS AND OTHER ACCOUNTS MNofa U= b ) [isdited)
[Rupess Ia 030}

Cusboiners

Tarm depasits - bn local curancy 152 16§ 894 339,400
Financis! Institutions

Tarm deposis - In local currancy 153 BOT, 40 fE4 208

81 _Seme —eje

Compesilion of deposils

= individuals 154 T3, TER a7 827
- Frivata Sacior 121,936 141,478

= CHhebes - Sharghokdar {IFIC) 155 Wﬁ G4 268

L2




162

184

188

16

7.

174

152

7.3

This mari-up res on those corlilicase of invesiments (COF) range betmeen T.15% fo 7.55% psr annum (31 Doecambar 2020
T.10% 1o 7.25% paranrom) Thesa COl will malurs up b Aug 2024 (31 Decomber 20200 Mowember 2021)

This msTk-up rales on these certificabs of invasimants (COI B8 7 25% lo 7.55% par annum (31 Decenbor 2020 T.25% per
annum), Thess GO will mabans up o Decembar 2021 (31 December 2020: Fabruary H02 1h.

These include pon-inferesl bearng comificain of wveaiments (COH) lasuad b smployass of the Company maturiig up 12 Aug
2004 (31 Decembar 2020; Movember 2021),

This represents dividend and mark-up essned therean nol remilied to IFIG due lo feewipn sxchange remiflance restriclions,
ihad had Bean invosied on IFIC's instructions In the Company's cerfificalas of invealmanl

30 Sept 31 Depember
Fiira] 2020
OTHER LIABILITIES (Un=audited) (AL}
[Rupoes In 000§
Mark-ug / Riturn { ianest payabie in local carancy 116,483 54,275
Bt expeniies 52,094 37673
Payabia 1o defined benafil plan 12,180 12,150
Provigion for eempenisiod sbaances 1,507 4,248
Payabia 1o an aescciatad undertaiing 8211 Mt
Gerwammman| lovies poyable 7848 A 050
Prosision for sudil les 1,289 13320
Advdnin INBUNINGE pramium on lpaso 66 4B
Soawity coposils agoinst finance lase 236,244 T37 208
Payable Biokerage | NCCPL ITEED :
Provislon bor stadl reswards - 28438
Provision for Waodses's Wallare Fund anz12 Bl 568
Leaee Gakdily agoinsl ight-of-use assets 8.758 21262
IH& 480 BO&
SHARE CAPITAL
Aurtieoriaed capiinl
A0 Sapt 31 Docomber 30 Sepl 31 Dipcasmbesr
0 20 2021 2020
{Un-audtad) [Airdited ) [LELEL T [ivadied)
{Nunshar of sharos) {Rupans In 000)
00,000,000 m Oedinary shadas of Rs. 10 aach 10,030,000 10,000,000
hseed, subscribod and pald-up share caphal
0,000,000 800,000,000 Cwdinary shasgs of Rs. 10 sach 6,000,000 000, 00
SUOP00000 | _ 60000000 Fuly paide caah —00000, 3000000
Kiajor shareholders (holding mare than 5% of total pald-up capital)
30 Sept 2021 31 Decaenbar 2030
-anidiled) {Audibad)
Mumiber of Percortage af Humdar of Porcentage af
shares hold sharahodding ARares Fald shsrahalding
Mamse of sharaloldor
Gowrmenand of Pakisian 300,000,000 B 00,000, B30 0%
Iraen Fareige invasimard Compary 040,000,003 [.2p 00,000,000 B0%

—eooge0000 ___vors 800,500,800, __T00% _
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0 Sept 31 Decembes

20 020
RESERVES (Un-audited) (Audited)
[(Rupoas In 000}
Esnlmany Pascne
Crpening balanca QE5,808 8B3.354
Tranafer dufirg ihe pericd § year 24,716 TTAAE
Clasing bakanco 882,521 965,805

Accarding to BPD Circular Mo, 15 daled 31 May 2004 igsusd by SBF, an amounl nol lesa tnan 20% of ihe after iay
profils hall be ransfered le coesli & rasarvs fnd 81 such Bme the reserve fund equals the amousd of the paid-up
capllal and after thal & sum not less ihan 5% of profit afler tax shall be credibesd bo e slabulory resanae,

1o Sept 31 Decambar
2021 2020
(DEFICIT) | SURPLLUS ON REVALUATION OF AZSETS Mare Uil il {Auditod]
{Rupeas in 000)
Suwrplus ! {cefick) on rvealualion af
- Aynilnble for sale secwilies af [118,547) (19,5030
- Mon-harking asset acfuired in salisfacion of dam 46,862 48,054
. Transipwed to urappropriated profil in respect of Incremental
depreciation charged during the period / year i1,80 {1,203
{F3.487) PR
Defared lax en gurplus  [dehicd) an revalustion af;
= Ascatable Tor sale secunlies 18,876 .00
- Non-banking aesed acouined in aatstaction of claim !1!.-!iﬂ|| | (13938)]
5,451 (10,.231)
(67,025} 18,041

CONTINGENCIES AND COMMITRENTS

The Addilional Commaaiones Intorgl Revorue (AGIR] amended he assessment for the ax year 2012 under seclion
123501 of the Ordinance, Incoma tax demand of Fs. 148,747 milion was created includng Tabiity of Workers' YWelara
Fand [WWF) amounling Io Bs, 16384 milion, The Company filed a reclification applicalion bo rec®y the errors
apparent in the order. Theough recliied arder under saction 22101) of the Oidinance, ahait eradil of advanoa tax of Ra.
116,505 miion pakd under socticn 147 of the Ordinance vos allowed and demand of Rs 148 747 milfen was reduced o

Fis 32 152 millon. The Company has pald Bhe demand under protes! and has challenged the impugned erder threagh
appeal undar seciion 127 of the Ordinance with the Commissioner [nfand Roevenue (Appeals) - CIREA), Howewer the

CIRA has confirmed the lssues. Thevealer, The Compsny filed an appeal befoce the Appeiiste Tribunal indand
Rervenue (ATIR) agains| he arder passed by CIFA. The appesl has been hoard and reserved for order. The Company,
n cocga®ation with S ks adviser, 18 conhdant of & lavsurabla culeoma.

Thi Audditianal Commissioner nland Resence (ADCIR] amended the assessmend for (he tax year 2013 undar secion
1220840 of the Income Tax Ordinance, 2001 (ke Ordinamcs). Income e demand of PR 51,113 millon was crealed
ncuding fabilty of Wardkens" Welfare Fund (WWF) amounting to FRR 13,874, The Company liled a rechificalion
application o rectity the erors appanent In order and pald under profesi tha damand of PRR 45218 in respect of asd
demand The Compary also chalienged Ihe impugned oeder inrcugh appesl under section 127 of tha Crdinance wilh
the Commasioner [nfand Raverue (Appeala) - CIR(A). Howewer, CIRYA) has confrmed all the issoes sxoenl the issue
portaining o premium amorizallon which has boon ot askde and agained which (ha Company has Bean provided a
rafal, Themaler, the Compory has Sed appe] before Appollale Tritunsl Inland Revenus (ATIR} sgairad the order
pasesd by CIR{A). The sppesl hes boen hoand snd reserved for order. The Comparny, In corisulialion with (ks lax
advised, is confident of & [avoursble outoome

The Addilional Commissiones inlang Revenue (ADGIR) amended (e assessments for lax year 2004 and raised
demand of PRR 53,826 milion, inchiding Eabdily of YWWF of PER 11,508 miBlon which vas laber revised e PR T2.210
milion. The demand was challenged by the Company by filng an appeal with (ke CIRA). Hevwever, on confinmation of
the demand arder by CIR{A) the Compary Bhed an appaal beloss the ATIR and made paymen] under protes! of PER
7.5 milfan. The ATIR frough s coder dated 24 November 2016 delsled (e demand amountng 1o PER &0 million and
diracted he dapariment o work oul fhe Eablily of WWF in the lighl af Supreme Courts snder. Through (Be sakd ader,
thi ATIH also iemandad back iha isgue of tadng amortization of TRCs and preferonce shases and tadng of capilal gain



n.r

on sale of TFC and T-hills under e head butiness incoms inslead of capital gain for re-sdjdication, far bod v lax

woars. Consecuenty, the tnx deparimend fied o reference in High Coort, deted 16 Febaaary 2017, which is yet 1o be
ndmisied for hesring wheneas the Comparny Tled a request befone the CIRAY in reapect of remasntdisd back isaes on 05
Hiwamber 2019 agalnsl which no reply has yed bean rceivad from the CIRA). The Company. in consulation with ils
o odvisor, is corfident of & Rvourable oubsame with resped lo bolh, deparmen's appoal belone the High Cout and
tha ramand back Eeus.

The Adddcnal Commizsioner Infand Resenee (ADCIR) amended the sascasments for b yoor 2015 and rpdscd
demand of PKR 50433 millon which was. laber revised to P8 &7.014 millon. The demand was challenged by he
Comgany by filng an appeal with ihe CIR{AL Hewever, an confirmation of tha domond ardor by CIR(A) the Company
fibedl geny mppaeal bhadare he AT IR and made prynsenl under pratest of PER 7.8 millon, Tha ATIR through ils order dajed
24 Nowember 2018 deleled the demand and divected the dapariment fo veork ol 1he Rabiily of WWF in the Bghi of
Bupesrna Coull's orded, Congequantly, he lax depaitmand (el & mlecencs in High Courl, dated 16 Fabruary 2017,
which i y#d o ba admilted for hearing. Monkower, cerlain Bssss wers ramanded back by tha ATIR under She
aloramentioned arder againsl which refied has bean slowed by (ha CIR{A) however, appeal affsd order s panding The
Campary s confident of & favourable suscame in relalion o (ks maller.

With respedd 19 tax year 2016, ADCIR amended the assessment and demand ampunting io PR 52,048 mitlon was
croabed, The Company admilled fnx knpesed on commission bcome ameuniing to PFKR 1,031 Millon, which wes paid
and gn olhar s filsd appaal to CIR[A) againel ADCIR ordar, The CIR{A] paesed ordesr and decided the appeal and
aliewed pariial reBel, Cirdar 1o the extenl of apporonment of financs e was confirmed by CIR[A). An appeal affec
e under seclion 124 of (he Crdinance 8 requined io be passed for he mefed Slowed by CIRLA). The Company and
the deparimeni has fled appeals befors the Appellate Tribunal inland Revenue (ATIR) on ihe issue decided against it
The Comparry, in consultafion with |is lax advisor, is confident of a favourable sulcome.

Wilh nespedd to fax year 2017F, ADCIR amended the assessmen| and demand amouniing 1o PRR 134,488 milllion was
croabed. The onder passed wunder 122)5A) conlained mistakes which woene recliied subsequenily, ACIR subsequanty
passed order undar 221(1) dated 22 January 2008 and reclified demand 1o PER 46.351 Milion, The Compary pad he
demand and paid PER 180 Milkon while remaining amount of PRI 28,351 Milkon vwas adjusbed from the refund of tax
year 208 The Company [led appoal sgainst oeder bebore CIRGAL The CIRYA) passed order and has dacided iha
appeal and allssed padial refiel ard socaphed eosilenBiaon excapl an appadienment of markip expenses. An appesl
oftecd ordor under section 124 of Iha Ondinanss is required o ba pagsoed Tor i rebiel allowed by CIR(A). Mansouar, Bolk
ihe Campany and ihe depsment have Sied appeais before the ATIR on e sues decided sgainst tham. The appes|
i gwaibed o bo Feord. The Bse B ponding bofsre ATIR and the Company, In consullaBion wih s tax advisar, is
confiden] of a Mvourables auldamns.

With respect lo lax year 2018, ADCIR amended (ha assessmeni under seclion 122(8A) ol the Cadnance, The ACIR has
pasaed order uncier geclion 12354} mducing she refund amounting o PER 17,962 MWilicn, Tho order passed under
TE2[5A) contpinad mislakes which ware reciifiad subsequenlly, ACIR subsequantly passed order under 231(1) dabed 22
January 2019, The Company Fled sn appeal against (he order before (he CIAY en 31 Janmesy 2015, The CIRA)
pessed ordes and has decided e sppesl end sllowed partizl reliel and scoepbed our condenlion excepl on
apparianmanl of mardkup exporses, An appoal affec] order under seciion 124 of lhe Ordinanca I requived o bo passod
HHMM’-&HWEJFIW.WHMmi}uﬂﬂiwmm:ﬂwmlﬂﬁﬂﬁmWHHilumd
appartionament of fnance and adminlsiration cost and the Company, In conswla¥ion with Bs tax adwisor, ks confident of
& {avcurable oulcome,

a0 Sopt 31 Docombar
e 200
{Un-audiod) [Aadiiad)
Commitments in respect of ropo transactions {Rupees in "000)
Repurchass precenard bormmvings 6,438,116 AATE 204
Direl cradit sulketiluites 'HIIEE 1ﬂl}l}ﬂ

Commiimanis to extend crolit

The Company makes commilmenis ba extend cradit in the normal sourss of ibs business bul these belng revacable
cormmiteenls oo nod allvact any s grsfcan] penally of expense If the Selily B ondlalesally withaaam,
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OFF BALAMCE SHEET FINANCIAL INSTRUMENTS

Off balanoe gheed Ananclal instruments mfered o a8 devivalives, convacis he characleristics of which ara denved fom
Unoss of underying assels. Thase indude fansards and swaps In money and foneign exchangs markels. The Company's
accaslonaly enlers in equity Aidures. The Company also enbens imle rops rensaclions sgainst govemmen sacueities
camying Sxad Inlsiest rates snd having fed confraciual matasilies. The credil fsk assoclabed with repo iemaoctions
sacured Birsugh undériying government secirihes

DERIVATIVE INSTRUMENTS
The Company af peesan| does nol offer structured dasivative products such &8 ileresl rabs swaps, lohuend rabe twaps.,

feqvanrd rale agresments o fanwand exchangs opllans, However, the Company treasusy and inveatmant group may by
and sell derivalive rslnamants such a8 oguily llures.

Equity fubures

An acaily fubures contracd s a slandardized coriadt, iroded on o fulures coondar of the stock axchange. 1o buy or sall &
castalin urderiying sorip al a cerlain dabs in lhe fubare, at a8 specfed price.

The Company uses equily futures as & hedging instrument 1o hedge s equity portiolic against equity price risic Only
slacled shares are allovesd 1o ba raded on fulures exchangs. Egquily fubures give Reafbility fo e Company oither 1o laka
delvery on the fulure seliemen| dale or o sekile il by adjusting fhe nobienal valies of fha contract based on the Surres
markat ratas.

Madmum exposure limil to the equity fulures is 10% of lier 1 capilal of the Company, based on provailing SBP reguiations

30 Sept 30 Sept
2021 i i
MARK-LP | RETURN | INTEREST EARMED Mz {Un-audited) {Ukn-audited)
{Rupsas bn '000)
On loans and advanoss 301,980 304 243
O invesbments BleA24 1,978,254
On deposils With financial insiiluticns 1,003 1,454
O lendings 1o inonciel instiuticrs 2847 1.350
1,145,661 1575431

MARK-UPF F RETURN / INTEREST EXPENSED
Daposils 51,728 72,350
Repurchass agrsamen borrosings 214, 654 323,269
Call Bamreungs 53,080 62176
On batrowing from Slale Bank of Pakistan- Under financing taclity for:

skmporied & Locally Manufaciured Pland & Machinery (LTFF) 28,348 24, A&

-Renewakie Erergy Faclity (REF) 7,966 1,702

«Temporany Economic Rafnanos Faciily (TERF) A00 =
Tarm Borrewing 184,681 A .2me
Livevinadingg cost of liabdity againgl the right-of-use sseels 1,88 i

§33,734 758,508

FEE & COMMISSION INCOME

Credil related tae 12,573 5,27Z

Invesiment banking fees 1245 -

Commission an guaraniees 308 1482
14,127 5 G54

GAIN O SALE OF SECGURITIES

Hanlied 26,1 E3,030 15,060

Unrepliaed - hebd for rading (B, 743y (2. T3
Hﬁ 12,528

Realised galn on;



T

Shares

DPERATING EXPENSES

Todal compensation axpanso

Proparty axpansa

Inaurance

Lilifting cosh

Security (inchuding quacss)

Respair & mainlenance (induding [anRonial charges)
Dupracation on fighl-of-wse asaals

Doprecialion cn owaed assels

Infarmation technobagy expansas
Softwara maknionance

Depreciation

Amoribation

Watwirk charges

Crihecrs

Othear cperating axpansas
Diracices’ fees and aliowances
Logal & professional charges
Travelling & conseyanca
[lapeaciaton

Training & develapment
Poatage & courler charges
Cemmunicalion

Sialiorery L prinding
Markading. advestiaamant & publicsy
Auditors Remuseralion
Commission and brokerage
Cithers

Tolal compansation expanss

Employees Remurseralion

Charge for defined benefil plan
Canlribition o dafined caniibuiion Plan
Renl & house malrtanance

Ui

Madical

Caonweyance

Qilhers

OTHER CHARGES
Parallise mpoted by Slabe Bank of Pakistan

63,038 1laﬂ-ﬂﬂ

2021 200
fote {Un-awdited) [n-audiled)
{Rupaos In "000)
ar 191,117 158 408
2,542 1,827
S 48T 4,878
%4 o
a.ToE 8.4552
10,078 11,811
7,173 3,954
35,473 32,724
1,20% | 8,176
2,714 1.733
& 138
4,848 3,80
ITE A8
8,301 12,081
11,770 83448
7,248 12477
6,763 8,028
2,185 1,724
TER 1
105 74
1,098 485
T2 330
44 F{L
2,780 1,891
1,761 1,884
1,640 11
37,003 A6, 646
272,694 BT
116,245 91.931
9,626 B432
8,090 7,570
23,278 21,188
EB19 5,295
T, 430 EA58
19,873 18,073
788 420
181,117 150,406
25 24
4




1.

30 Sept 30 Sapt

203 2020
PROVISIONS & WRITE OFFS - NET Mo {Un-audibod) {Un-audiled)
[Ruipaaes [n ‘004
Proialones for diminution in velie af invesimenis a4 (6% 18,167
Prowiglons sgainat kaana and advances 0.8 02418 By 643
J0E 34T 1ﬂ§|ﬂiﬂ
TAXATION
Curmant 114,531 143,613
Prior paviod 2 =
Daferrad {52,390} %&}_
B2, 331 112780
BASIC & DILUTED EARMNINGS PER SHARE
Proél for the period 133,578 368374
{Huember of Shares in 900
Waightsd aveeage number of ordinany shares 00,000 00,000
Bk & diniad sarings per share 23 0.1

FAIR VALUE MEASUREMENTS

The fair value of quosed sscurbies olber than those classified as held to malwily, is baged an quobed markel prices.
Guoted securilies classifed as held ta maturity ar camied &l cost. The fak value of unguoted equily securites, othar than
investmants in associatos and subvidisies, is debermined on the bosts of the brask-up value of IFese investimenls as per
Irnir lnbesl avadable audiied finandad sEalarmonis.

Thie Enlr walue of unguoted dabt securities, fxed lerm loans, olher ssssts, clher FahilEes. ficed term gepeaily and
Borrowings canncd be caloulated vilh suffcient relialblity due bo dhe absence of & cunen and acte manos] for Pase
agiels and liabikties and refiabile dain regarding maekel rates for similar insirumsents.

Fair walue of financial assats

T Compasry medsunes fair values using tha following fair value hierarchy that reflacts ihe signicance of the inputs used
I making Ihe mesasUraTANE:

Level 10 Falr valuo moasurements wsing quoled prices (unadjusiod) in active mansts for identical asasts or ksbilties.

Lewel 2:  Fair valus measiremants using inpuls othar than quolad pricss incuded within Lewel 1 thal ane shasreabla far
e aesats o Bablity, eifher dirocily (Le. & prices) or indiroctly (e, derived from prices).

Level X Falr valup mossurements using input for the assed or liability that are nol based on observabls markel daln il
unobservabhe inputs).

Fair value |4 Ihe amaount for which an assel could be exchanged, or a linbdity seltied, batwesn knowladgeabie wiling
parlios in an am's langth Wansaction. Fair values of firancial assets are determined as follows:

Type of security Valuation based on
Gevernment sacurilies PERV I PEFRV rales (MUF&S ratna)
Tarm Enante corificates and suluk bonds fother than
frervarnmagnt) MUFAP rates
Listed securitiny P3SN rates
Hen-banking assels scquined in salisfaction of daim Incdependant valumars mporl

Ir the: opinion of he managemant, the falr value of the remaining finandal assets and liabilles is not signilicantly different
from Iheir carrying valugs,




32,2 The bakde beldonw endlyies fingrcial ingtrumants measused ol the end of the reporting peniod by the fevel in the s value hissachy into which the

e vl nesasunsd i Silegorand.

On balance sbegd Fnancial vstrumenlts.

Financial assois measured al fir valiue

Imvpsbnenis
Fasdeen! Goyvarrirant Secunles
Sharas is Beted companias
Won-Govemment Delt Socwilies

Financial axseis not measured ot falr value

Cash and balsnces with bPeasury barks

Ba'arces with ofner banks

Imagshmenis
NereOomarnred Dbl Badusitios

Achaarces

Other nysels

Finarmcie] liablligles nod measured ol falr valug

Boronings
DipodRs 3 oy aiteurls

Ot labifilies

Financial assels measured at (air valug

InvEstrinnis

Faderal Govamment Securiles
Ghares in listed companins

Mo Geraenimand Dabh Do

Financlal asgsls not seasurad af falr valus

Cash ored Balanoes with ineasury banks
Balances with athar banks
Invasimanis

B Gavarenesy Debl Seasilise
Pdvanoes
Other pasaty

Financial lakditles not eoasured ak fair valoes
Bornowings

Dwposits and cthar accounls
Dihar Babified

30 Sept 2021 (Un-audstod)
Aiolo Carrying! Falr valua =
Maolianal Lawval 1 Laval 2 Lewvel 3 Total

= {Rispees in 0003 e

82 8T
1,019,058
3 664, HD
iaHEHﬂ-

B2ILHT
1,048,088 1,048,088
3,664,380 - 3,564.390 .
13,816,085 1019 12,056,867 -

N E1T

0,911
zTE

JLF 14, 145
B,521.48%
344

—...
BaiTait

7,708,301
1,062,015
& B0, 730

1521&I

T.r08301 5 1,008,301
1052 515 10585 =
4,850 736 - o 500,738

BTN,

54,010
14,588

23 1,236,687
#, 165,043

— T
T4 EE

40, 2, 006
B0
Ji B33

11,541

X33 Treess secufiles ane clpsailed 53 Avaiablo o Sale” howsager, Beds ara un-uoied seourses and e (a7 vaiuss e rod acadlails i, n
nccosdancn with Fegulation R-8 of e Prodentisl Reguialions for Corperste F Comimencial Bankng aese ane clasaifed 3l e mpoing dabe on he
basis of delacdl in thel repaymant in line wilh e crlena presciibad for cassificalion of medien s long-Seem lacides,
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34,  RELATED PARTY TRANSACTIONS

FReisted pariles of the Company compriss retimment benefil plan, major shasholdes, dreciors, kay managen pereannal and el cose (amiy
memban.

Conbigaion 1o and acorusts in reapect of stef ratiremenl benehts and oiver benafil pirs are mads in acoondancs with the actuaiial vaiuations /
tevms of Sho conleibn®on plan, Rominarason (o the sxscutives § alfcars is debeamined in accardancs with (he Brns of helr sopoiniment Oer

iransaclions an ol Agrees mins

Datalls of balances and ransactions with nelalod partios & ak tha aed during 1o penisd, othar than Boas which have beon disciased efsrshang in
thass francial stalamants are as foliows:

3 Sopt 321 31 Decambar 2020
[Uin-auditad) {Asiciind)
Koy mmanags- Db ralabsd Kgy Frsnaga- CHiser relatsd
Dheclors antpemonnel partes Direcor eipeisonnel panies
ararm sremaa w== [RUptas i 00) -
Advancos
Opaning balanca S0.43T - TE TG
Addsion duing the pariod ¢ year : 5,405 . . 21,200
Rinpaid duting tha panod [ year - {17,878 - - 6,508
Dizming ha'srce . LA - . B0AZT
Other Assels
her recevatie a - 10,238 - F 10,384
Daposics and QlheT REcoUmS
Opanig balance - 3,087 [ N 3,1 586,358
Facpvnd during B pasiss [ipaar = T2Ta 2438 53 - 28 8497 2113078
Wiithdraem during the pericd |/ yaar . MTESE [ . (28,780 (2.008,738)
Ciosing batance = 34,713 BEROET - 3087 G G4T
Oihor Liabllities
Frapga F mark-up payebi - ai4 12,966 - ] 12 D)
Bonus papakie 1o MIWGED - 1,702 = . -
Chbisr Falilbes - 8,1 = - 4088
& 2185 20,377 : 0 20,151
30 Sapd 2021 A0 Sapd 2020
{Un-nuditod) fLin-aiskied)
Hey manage-  Obher relaied Mey manage  Oher related
Dirpclcrs Dechos
RELATED PARTY TRANSACTIONS WL ineomne. . iy T o
S — {Fupags |n 000}

incomp
Miark-up J rafen § iviaras] aarsd 3161 - 2.739 -
Expenss
Mark-up J Falunn | interast fuaid 1,062 &237T . 266 45632
Cperaling REpanses
Foes for Board B Commiten Mooting 14250 8,348
Ssigwnnga bor Boprg & Commithes Maating - -
Managirlal Feerunanation 78,001 - G4 xh
Canlribulion fo dafrsd conlbulion plan &, 200 - 4 240
Ranl & houts msintenanca 13,052 . g1
[FIEE ] 3,510 . frlen | =
fdsdcal 3,864 - 1853 =
Comaeyancs 5,011 = 6,765

Qthars bFH] * 414



30 Sept 31 December

CAPITAL ADEQUACY, LEVERAGE RATIO & LICLIDITY 2021 200
REQUIREMENTS {Un-auiibed) {Awdited)
(Rupeas in "000)

Minimum Capital Requirement (MCR):
Paic-up capitel (mef of losses) 6,000,000 6,000,000

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital B,447,440 6.431 205
Eligible Addiional Tier 1 (ADT 1) Capital -
Total Eligitie Tier 1 Cagital B.447,440 6,431,265
Eligible Tiar 2 Capital : -
Tolal Eligibe Capital (Tier 1 + Tier 2) 6,447,440 6431205
Rigk Weighted Assets (RW/As) _
Cradit Risk 8,183,018 8,250,993
Market Risk 1,554,047 1,808,255
Oparaticnal Risk 1,621,542 1,621,642
Tetal 12,358 608 115187
30 Sept 2021 (Un-audited) 31 December 2000 (Audited)
Required Actual  Required Actual
Commaon Equity Tier 1 Capitad
Adequacy rafio (%) 8.00% 52 17% &.00%% 65 84%
Tier 1 Capital Adequacy Ratio (%) — TR Tk enm
Total Capital Adequacy Ratio (%) TR - T smam

i fermg of BPRD Circidar Loftor No. 12 of 2020 daded 26 Mangh 2020, SBF has reduced Capifal Cormersion
Buffar (CCE) raquiremant frovn 2.5% o 1.5% fo enabls the hanks/CF s fo continue firmding the real ecanomy duniag
cvdving sifvation of CoViD-18 oulbraak,

Standardized Approach of Basel N is used for calculating Capital Adequiecy for Cradit and BMarked Risk while Basic
indicator Approach |s wsed for calculating Capiial Adequecy for Operational Risk,

Leverage Ratio (LR): 30 Sopt 31 December
2021 2020
{Un-auselitect] {Audited)
{Rupees in 000)
Eligible Tier-1 Capital 8,548,119 6,431,285
Total Exposurs 21,244,108 17,610,687
Laverage Ratio 30.82% 38R
Liguiclity Coverage Ratio [LCR):
Total High Quality Liquid Assets 4,338,771 4,034,704
Total Med Cash Outfiow 1,205,242 1,186,631
Liquidity Covarage Ratio (%) 3.80 3.40
Mot Blable Funding Ratio (NSFR).
Total Availabde Stabie Funding 15,228,034 16,123,806
Total Required Stabla Funding 10,400,475 1”"4‘5‘?-?*_3.

Met Slable Funding Ratio (%) 146% 1455




36.1

Ja.

State Bank of Pakistan ssved Green Banking Guidelines vide IHESMEFD Cieouar Mo, 03 of 2007 with & wiew o sadsguanding agxns
ervirenrneninl risks emenging from banks mnd OFls’ businasses and oparaions. In crder B algn the DFT with reguisiony axpectations, PICL
bizs put ini ploco  Groon Barking Framansori fcising on lolicwing Bvas araas

1) Enviremmanial Rizgk Mansgamsond

Feef inzrpaging Snanctsl etabilly thicugh managemant and miigation of anvimnmental Bisks of Landing pertfals, FICL has in place sSegration

;:‘Hmmwmkmannr-Mmk assasz=mant by introducing an Envircnmentsl Risk Raking, whech is pa of the Ceadil
Asgapsment

i} Business Facimation

Tha BF| |8 periing & ghean pariioho fhoogh solisiling dients for Rerewable Enangy refated Lending by affering tha S8F°s Renowabla Engrgy
Fealrancs Jehema.

3) Owm Impact Reduciion

In erder o reduoe s own Empact on enviconment, tha 0F) has 3ed targets io lower B endegy consumpion. papar and wasis reducion Bring
enengy eficent squipments, and planlation of grasnery In sumoundngs

GEMERAL
Figuea have basn roundad off 3o |ha nearms] thousand rupess, unbeas olhensiss glabed

The Pakistan Ceadit Rating Apancy Limited (PACRA) has mal-tained to lorg lorm ontity ratieg #0 AN (Double A) and the shor toim ealing sl
Ale (A ane plus) of lhe Company.

EVENTS AFTER THE REPORTING DATE
Thets's i iy @vents aftar e reporing dole which could have materal offect on these condensd inbarim Francial sabsenanis

DATE OF AUTHORISATION
Thase condansed imedtes financial salaments wens Sutharead for issus on 24 October 2021 by the Board of Diseclors of e Company,
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